CAPITAL MANAGEMENT

E-MAIL-DISCLAIMER

CONFIDENTIALITY

Any e-mail sent out by employees or advisors of Alternative Investment Partners, and the information
it contains is confidential and may by legally privileged and protected by law. You may not present this
message to another party without consent from the sender. If you are not the intended recipient,
please notify the sender immediately and do not disclose the contents to any other person(s). Do not
use it for any purpose or store or copy the information in any medium. Copyright in this e-mail and
attachments created by us belong to the Alternative Investment Partners. Alternative Investment
Partners does not consent to its employees sending un-asked for emails which contravene the law. In
the event that you feel this email is such, please notify Alternative Investment Partners in order for
the appropriate corrective action to be taken- info@aip.co.za.

ADVICE

Any views or opinions presented in this email are solely those of the author and do not necessarily
represent those of the company. Any actions taken on the basis of this email are at the reader's own
risk.

LIABILITY

The author of this e-mail is expressly required not make any defamatory statements. Any such
communication is contrary to company policy and outside the scope of the employment of the
individual concerned. The company will not accept any liability in respect of such communication, and
the employee responsible will be personally liable for any damages or other liability arising.

VIRUSES

Alternative Investment Partners does not represent, warrant and/or guarantee that the integrity of
this communication has been maintained or that the communication is free of errors, virus, defects,
interception or interference.
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